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Text of Legislative File LM-06-0354

Resolution of the New Haven Board of Aldermen authorizing SourceOne to solicit, on behalf of
the City, electrical and natural gas rates for up to a five year period and authorizing the Energy
Procurement Committee to commit the City to the best possible market price as procured by
SourceOne

Whereas: Due to market volatility resulting from the de-regulation of the utility market, the City
needs to act expeditiously in procuring energy rates that currently are favorable for a period not
exceeding five years and;

Whereas: It has been determined that the City will experience dramatically higher natural gas
and electrical costs over the next five years should it not take action now to lock in pricing that is
advantageous fe the City and;

Whereas: The City has procured the services of SourceOne as its expert professional in
seeking and evaluating the best price structure for the City for the purchase of natural gas and
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electricity,

Now, Therefore, Be It Resolved by the City of New Haven Board of Aldermen that SourceOne be
authorized to procure on the City's behalf the best rates available in the purchase of natural gas
and electricity for a period of not more than sixty days and the Energy Procurement Commitiee
be authorized to commit the City for a period of not more than five years; and

Now, Therefore, Be it Resolved by the City of New Haven Board of Aldermen that SourceOne be
authorized to procure on the City's behalf the best rates available in the purchase of natural gas
and electricity for a period of not more than five years and the Energy Procurement Committee
be authorized to commit the City for a period of not more than five years; and

Be it Further Resolved that an Energy Procurement Committee be established consisting of the
City Controller or designee, City Engineer, Board of Education Superintendent or designee, City
Purchasing Agent, and two aldermen appointed by the President; and

Be it Further Resolved that the Mayor be authorized to execute any related documents
negotiated by the Energy Procurement Committee for procurement of electricity and natural gas.
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