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Name Month Qtr 6 Months Fiscal YTD 1 Yr 3 Yrs 5 Yrs 10 Yrs
US Equity
Russell 3000 Index 3.94 9.28 9.17 9.17 25.66 25.79 17.97 16.30
S&P 500 Index 4.48 11.03 11.67 11.67 28.71 26.07 18.47 16.55
S&P 500 Equal Weighted 6.20 9.01 8.76 8.76 29.63 23.64 15.73 15.63
Russell 1000 Index 4.05 9.78 10.01 10.01 26.45 26.21 18.43 16.54
Russell 1000 Growth Index 2.11 11.64 12.93 12.93 27.60 34.08 25.32 19.79
Russell 1000 Value Index 6.31 7.77 6.93 6.93 25.16 17.64 11.16 12.97
Russell 2500 Index 3.28 3.82 1.04 1.04 18.18 21.91 13.75 14.15
Russell Midcap Index 4.08 6.44 5.45 5.45 22.58 23.29 15.10 14.91
Russell 2000 Index 2.23 2.14 -2.31 -2.31 14.82 20.02 12.02 13.23
Russell 2000 Growth Index 0.44 0.01 -5.64 -5.64 2.83 21.17 14.53 14.14
Russell 2000 Value Index 4.08 4.36 1.24 1.24 28.27 17.99 9.07 12.03
International Equity
MSCI AC World Index (Net) 4.00 6.68 5.55 5.55 18.54 20.38 14.40 11.85
MSCI World ex U.S. (Net) 5.08 3.14 2.46 2.46 12.62 14.07 9.63 7.84
MSCI EAFE (Net) 5.12 2.69 2.24 2.24 11.26 13.54 9.55 8.03
MSCI Emerging Markets (Net) 1.88 -1.31 -9.30 -9.30 -2.54 10.94 9.87 5.49
Fixed Income
90 Day U.S. Treasury Bill 0.01 0.01 0.03 0.03 0.05 0.99 1.14 0.61
Blmbg. U.S. Government -0.51 0.15 0.24 0.24 -2.28 4.06 3.07 2.14
Blmbg. U.S. Aggregate -0.26 0.01 0.06 0.06 -1.55 4.79 3.57 2.90
Blmbg. U.S. Gov't/Credit -0.32 0.18 0.22 0.22 -1.75 5.50 3.99 3.13
Blmbg. U.S. Corp: High Yield Index 1.87 0.71 1.60 1.60 5.28 8.83 6.30 6.83
FTSE World Government Bond Index -0.62 -1.10 -2.33 -2.33 -6.97 2.75 2.94 0.96
FTSE Non-U.S. World Government Bond -0.67 -1.98 -3.91 -3.91 -9.68 1.76 2.68 0.34
Real Estate
FTSE NAREIT All REITs Index 9.18 15.25 15.42 15.42 39.88 19.03 12.06 12.03
NCREIF Property Index N/A N/A N/A N/A N/A N/A N/A N/A
Alternatives
HFRI Fund of Funds Composite Index 0.76 0.77 1.51 1.51 6.53 8.59 5.78 4.59
Inflation
CPI - All Urban Consumers (Unadjusted) 0.31 1.64 2.62 2.62 7.04 3.53 2.92 2.14
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Market
Value

$

% of
Portfolio

1 Mo
(%)

3 Mo
(%)

6 Mo
(%)

1 Yr
(%)

3 Yrs
(%)

Inception
(%)

Inception
Date

New Haven Police & Fire Composite $415,230,120 100.00 1.91 5.85 5.65 14.39 - 16.29 Feb-19

P&F Policy Allocation Index¹ 2.78 4.54 3.78 13.91 15.50 13.54 Feb-19

   New Haven Police & Fire Pension RJ $320,281,818 77.13 2.94 4.34 9.85 15.30 - 16.14 Feb-19

   P&F RJ Balanced Index 2.74 4.56 3.59 16.64 - 16.16

   Police & Fire Domestic Equity $173,299,209 41.74 5.07 6.70 5.37 23.91 21.99 21.99 Jan-19

   Police & Fire Large Cap Equity $82,269,288 19.81 4.82 8.10 8.08 30.98 21.30 21.30 Jan-19

   Seizert Capital Partners LC 3966T203 $48,803,968 11.75 5.67 8.41 8.47 32.04 21.62 21.62 Jan-19

   Russell 1000 Index 4.05 9.78 10.01 26.45 26.21 26.18

   Atalanta Sosnoff $16,834,658 4.05 3.06 9.01 9.13 - - 17.81 Feb-21

   Russell 1000 Index 4.05 9.78 10.01 26.45 26.21 27.51

   Aristotle LCV - 70004982  6412V632 $16,630,662 4.01 3.55 6.86 7.50 25.77 - 27.30 Feb-20

   Russell 1000 Value Index 6.31 7.77 6.93 25.16 17.64 15.34

   Police & Fire Mid Cap Equity $46,009,120 11.08 6.18 6.58 5.55 23.62 22.56 22.56 Jan-19

   Mutual of USA MC - 544VA024 $17,230,493 4.15 4.87 6.74 7.39 24.55 22.56 22.56 Jan-19

   Russell Midcap Index 4.08 6.44 5.45 22.58 23.29 23.26

   Cooke & Bieler MCV 399AT397 $28,778,627 6.93 7.11 6.72 4.62 22.89 21.27 21.27 Jan-19

   Russell Midcap Value Index 6.28 8.54 7.44 28.34 19.62 19.60

   Police & Fire Small Cap $45,020,801 10.84 4.54 4.50 1.09 16.27 22.16 22.16 Jan-19

   Cooke & Bieler SCV 8854W967 $16,259,209 3.92 5.11 4.86 0.74 18.79 21.01 21.01 Jan-19

   Russell 2000 Value Index 4.08 4.36 1.24 28.27 17.99 17.97

   ClearBridge SCG 732TU135 $14,805,323 3.57 2.67 3.82 0.88 13.83 26.60 26.60 Jan-19

   Russell 2000 Growth Index 0.44 0.01 -5.64 2.83 21.17 21.14
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   Channing Cap Asset Mgmt SC 864RF210 $13,956,269 3.36 5.93 5.20 2.13 18.52 19.61 19.61 Jan-19

   Russell 2000 Value Index 4.08 4.36 1.24 28.27 17.99 17.97

   Police & Fire Intl Equity $35,359,279 8.52 3.14 4.18 3.84 12.45 16.16 16.16 Jan-19

   WCM Intl Equity 436U1020 $26,559,587 6.40 4.23 5.53 6.39 18.65 29.84 17.87 Dec-15

   MSCI AC World Index (Net) 4.00 6.68 5.55 18.54 20.38 12.73

   Lazard Intl Equity w/em 2349N866 $8,799,691 2.12 0.21 2.82 2.27 8.00 12.49 12.49 Jan-19

   MSCI AC World ex USA (Net) 4.13 1.82 -1.22 7.82 13.18 13.17

   Police & Fire US Fixed Income $60,010,508 14.45 0.17 -0.30 -0.33 -1.52 5.86 5.86 Jan-19

   Atalanta 882V4828 $20,530,507 4.94 -0.08 -0.53 -0.47 -1.57 - 2.01 Apr-20

   Blmbg. U.S. Aggregate -0.26 0.01 0.06 -1.55 4.79 1.48

   Western Asset Active Bond 798K9258 $14,596,771 3.52 -0.35 0.02 -0.19 -1.96 - 0.73 Mar-20

   Blmbg. U.S. Aggregate -0.26 0.01 0.06 -1.55 4.79 1.09

   Cincinnati Asset Mgmt Broad Mkt - 755HP466 $12,724,425 3.06 0.82 0.16 0.23 0.19 8.41 8.41 Jan-19

   Blmbg. U.S. Aggregate -0.26 0.01 0.06 -1.55 4.79 4.79

   Mutual of America FI 514L9777 $12,158,805 2.93 -0.33 -0.15 -0.21 -1.98 4.46 4.46 Jan-19

   Blmbg. U.S. Aggregate -0.26 0.01 0.06 -1.55 4.79 4.79

   Police & Fire Cash $51,612,823 12.43 -0.15 2.65 3.18 2.94 1.64 1.64 Jan-19

   CASH 489X3401 $46,298,903 11.15 -0.16 1.77 2.64 2.72 1.75 1.75 Jan-19

   FTSE 3 Month T-Bill 0.00 0.01 0.02 0.05 0.96 0.96

   Northern Trust Cash $5,313,920 1.28 -0.10 -0.10 -0.83 -1.13 - -0.49 Mar-20

   FTSE 3 Month T-Bill 0.00 0.01 0.02 0.05 0.96 0.20

   New Haven Police & Fire Alternatives $94,948,302 22.87 -1.48 10.86 12.37 11.88 15.05 13.11 Oct-17

   P&F ALTS Balanced Index 3.29 4.51 3.98 15.73 12.08 8.54

   Police & Fire Hedge Fund $29,840,198 7.19 -5.38 -7.17 -4.29 -4.73 13.07 8.35 Sep-17
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   Alkeon Growth Offshore Fund, Ltd $21,536,497 5.19 -7.31 -9.67 -5.63 -8.85 25.87 16.81 Aug-17

   MSCI AC World ex USA (Net) 4.13 1.82 -1.22 7.82 13.18 6.80

   GrayCo Alternative Partners I LP - 70001218 $8,303,702 2.00 0.00 0.00 -0.61 7.96 7.28 5.46 Oct-17

   HFRI Equity Hedge (Total) Index 1.71 0.77 -0.14 11.81 14.44 8.93

   Police & Fire Private Equity $49,484,683 11.92 0.55 15.81 16.43 25.38 15.84 15.54 Sep-17

   CITI Partial Principle Europe 317R5235 $13,220,000 3.18 2.08 3.34 3.64 14.36 - 12.90 Feb-20

   MSCI Europe (Net) 6.60 5.66 4.02 16.30 14.90 12.68

   Ironside Partnership III - 70001974 $5,980,100 1.44 0.00 53.50 60.57 65.43 43.43 31.94 Sep-17

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 6.84

   Chart Capital Partners II, LP 70001217 $5,095,861 1.23 0.00 -9.98 -9.98 -9.98 -3.19 -2.12 Sep-17

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 6.84

   Ironside Direct Investment Fund V LP - 70004197 $4,752,581 1.14 0.00 0.00 0.00 0.00 - 9.32 Mar-19

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 8.86

   PF Capital Point Partners II  - 70001214 $556,949 0.13 0.00 -8.63 -8.63 -8.63 -10.59 -10.59 Jan-19

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 9.86

   Oak Hill Capital Partners III LP - 70001216 $1,512,703 0.36 0.00 66.56 57.69 57.69 53.48 36.46 Sep-17

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 6.84

   Invesco Mortgage Recovery Fund II - 70001997 $2,523,565 0.61 0.00 0.00 0.00 0.00 7.47 9.17 Sep-17

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 6.84

   Invesco MRTG Recovery Loan AIV Fund  LP - 70001220 $860,585 0.21 0.00 -4.29 -4.29 -41.69 -15.12 -8.43 Sep-17

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 6.84

   Ironside Investment Fund III - 70001975 $2,715,750 0.65 0.00 0.00 0.00 0.00 19.28 16.01 Sep-17

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 6.84

   PF Capital Point Partners LP - 70001213 $1,067,400 0.26 0.00 0.00 0.00 0.00 - 0.01 Jan-20

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 11.06
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   Invesco Partnership Fund V LP - 70001215 $42,675 0.01 0.00 0.00 0.00 -16.31 -16.35 -5.45 Sep-17

   HFRI Event-Driven (Total) Index 1.64 1.49 1.05 12.90 9.86 6.84

   Police & Fire Real Estate $15,623,421 3.76 0.00 32.40 32.40 24.50 11.30 10.66 Sep-17

   US RE Investment Fund LLC - 70001209 $14,297,881 3.44 0.00 16.84 16.84 7.11 5.27 6.99 Sep-17

   FTSE NAREIT All REITs Index 9.18 15.25 15.42 39.88 19.03 12.18

   TerraCap Partners III Institututional LP - 70002419 $4,066,689 0.98 0.00 0.00 0.00 -2.51 3.20 3.84 Sep-17

   FTSE NAREIT All REITs Index 9.18 15.25 15.42 39.88 19.03 12.18

   UOB Eagle Rock Multifamily Property Fund II LP- 70001204 $3,430,707 0.83 0.00 0.00 0.00 0.00 8.19 6.93 Sep-17

   FTSE NAREIT All REITs Index 9.18 15.25 15.42 39.88 19.03 12.18

   Harbert US RE Fund V LP - 70001341 $2,095,498 0.50 0.00 0.00 0.00 0.00 0.94 4.32 Sep-17

   FTSE NAREIT All REITs Index 9.18 15.25 15.42 39.88 19.03 12.18

   Harbert Real Estate Fund III LLC 70001207 $50,427 0.01 0.00 0.00 0.00 0.00 -0.07 -0.04 Sep-17

   FTSE NAREIT All REITs Index 9.18 15.25 15.42 39.88 19.03 12.18

¹Russell 1000 Index: 12.50%, Russell 2000 Index: 10.00%, S&P MidCap 400 Index: 10.00%, Blmbg. U.S. Aggregate: 20.00%, FTSE 3 Month T-Bill: 3.50%, HFRI Fund of Funds Composite Index:
14.00%, MSCI AC World ex USA (Net): 15.00%, MSCI U.S. REIT Index (Net): 6.00%, S&P 500 + 300 bp: 9.00%,

*All Alternative Investment data before January 31, 2021 was supplied by preceding fund managers/custodians which are deemed  reliable, but may be incomplete .This may affect the outcome of performance on this and/or 
other reports. 

*Alternative market values and cash flows entered since January 2021 are supplied by the current custodians, First State Trust / Premier Pacific Trust and is used to determine Alternative  performance from January 2021 forward. 
*The current custodian aggregates all WLR Funds into one fund. 
*Alkeon Growth Offshore Fund is custodied and receives data from Raymond James. 

*Transaction records and portfolio valuations have been obtained from third-party sources. Though every effort has been made to ensure correctness, Raymond James cannot guarantee the accuracy or completeness of the reports.
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New Haven Police & Fire Composite $415,230,120 100.00 1.91 5.85 14.39 16.29 Feb-19

New Haven Police & Fire Pension RJ $320,281,818 77.13 2.94 4.34 15.30 16.14 Feb-19

Police & Fire Domestic Equity $173,299,209 41.74 5.07 6.70 23.91 21.99 21.99 Jan-19

Police & Fire Large Cap Equity $82,269,288 19.81 4.82 8.10 30.98 21.30 21.30 Jan-19

Police & Fire Mid Cap Equity $46,009,120 11.08 6.18 6.58 23.62 22.56 22.56 Jan-19

Police & Fire Small Cap $45,020,801 10.84 4.54 4.50 16.27 22.16 22.16 Jan-19

Police & Fire Intl Equity $35,359,279 8.52 3.14 4.18 12.45 16.16 16.16 Jan-19

Police & Fire US Fixed Income $60,010,508 14.45 0.17 -0.30 -1.52 5.86 5.86 Jan-19

Police & Fire Cash $51,612,823 12.43 -0.15 2.65 2.94 1.64 1.64 Jan-19

New Haven Police & Fire Alternatives $94,948,302 22.87 -1.48 10.86 11.88 15.05 13.11 Oct-17

Police & Fire Hedge Fund $29,840,198 7.19 -5.38 -7.17 -4.73 13.07 8.35 Sep-17

Police & Fire Private Equity $49,484,683 11.92 0.55 15.81 25.38 15.84 15.54 Sep-17

Police & Fire Real Estate $15,623,421 3.76 0.00 32.40 24.50 11.30 10.66 Sep-17

As of December 31, 2021New Haven Police & Fire Composite Performance
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Return Summary (%)

New Haven Police & Fire Composite P&F Policy Allocation Index
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Summary of Cash Flows

Last Month Quarter One Year Three Years Inception
New Haven Police & Fire Composite

   Beginning Market Value $411,892,374 $366,341,818 $265,905,623 $75,781,714 $246,518,363

   Contributions $10,000,189 $63,609,534 $185,087,970 $311,929,771 $312,870,089

   Withdrawals -$14,477,878 -$37,558,763 -$154,743,579 -$324,745,595 -$325,098,155

   Net Cash Flow -$4,477,689 $27,944,865 $19,849,963 -$23,310,252 -$22,722,494

   Net Investment Change $7,815,435 $20,943,437 $129,474,534 $362,758,659 $191,434,251

   Ending Market Value $415,230,120 $415,230,120 $415,230,120 $415,230,120 $415,230,120
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Current
Balance

Current
Allocation

Target Target Range Difference
Within IPS

Range?

US Equity $173,299,209 41.74 41.50 30.00 - 63.00 0.24 Yes¢

Non-US Equity $35,359,279 8.52 15.00 10.00 - 20.00 -6.48 No¢

US Fixed Income $60,010,508 14.45 20.00 15.00 - 25.00 -5.55 No¢

Alternatives $71,007,100 17.10 14.00 10.00 - 25.00 3.10 Yes¢

Real Estate $23,941,202 5.77 6.00 4.00 - 8.00 -0.23 Yes¢

Cash $51,612,823 12.43 3.50 0.00 - 5.00 8.93 No¢

Total $415,230,120 100.00 100.00 0.00

As of December 31, 2021
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Current
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Current
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Target
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Difference
Within IPS
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US Equity $173,299,209 41.74 41.50 30.00 -
63.00

0.24 Yes

    Atalanta Sosnoff $16,834,658 4.05

    Channing Cap Asset Mgmt SC 864RF210 $13,956,269 3.36

    ClearBridge SCG 732TU135 $14,805,323 3.57

    Cooke & Bieler MCV 399AT397 $28,778,627 6.93

    Cooke & Bieler SCV 8854W967 $16,259,209 3.92

    Mutual of USA MC - 544VA024 $17,230,493 4.15

    Seizert Capital Partners LC 3966T203 $48,803,968 11.75

    Aristotle LCV - 70004982  6412V632 $16,630,662 4.01

Non-US Equity $35,359,279 8.52 15.00 10.00 -
20.00

-6.48 No

    Lazard Intl Equity w/em 2349N866 $8,799,691 2.12

    WCM Intl Equity 436U1020 $26,559,587 6.40

US Fixed Income $60,010,508 14.45 20.00 15.00 -
25.00

-5.55 No

    Atalanta 882V4828 $20,530,507 4.94

    Cincinnati Asset Mgmt Broad Mkt - 755HP466 $12,724,425 3.06

    Mutual of America FI 514L9777 $12,158,805 2.93

    Western Asset Active Bond 798K9258 $14,596,771 3.52

Alternatives $71,007,100 17.10 14.00 10.00 -
25.00

3.10 Yes

    Alkeon Growth Offshore Fund, Ltd $21,536,497 5.19

    CITI Partial Principle Europe 317R5235 $13,220,000 3.18

    Chart Capital Partners II, LP 70001217 $5,095,861 1.23

    GrayCo Alternative Partners I LP - 70001218 $8,303,702 2.00

    Invesco Mortgage Recovery Fund II - 70001997 $2,523,565 0.61

    Invesco MRTG Recovery Loan AIV Fund  LP - 70001220 $860,585 0.21

    Invesco Partnership Fund V LP - 70001215 $42,675 0.01

    Ironside Direct Investment Fund V LP - 70004197 $4,752,581 1.14

    Ironside Investment Fund III - 70001975 $2,715,750 0.65

    Ironside Partnership III - 70001974 $5,980,100 1.44

    Oak Hill Capital Partners III LP - 70001216 $1,512,703 0.36

    PF Capital Point Partners II  - 70001214 $556,949 0.13

As of December 31, 2021

City of New Haven
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As of December 31, 2021

City of New Haven

New Haven Police & Fire Composite

Current
Balance

Current
Allocation

Target
Target
Range

Difference
Within IPS

Range?

    PF Capital Point Partners LP - 70001213 $1,067,400 0.26

    WLR Recovery & Feeder Fund $2,838,732 0.68

Real Estate $23,941,202 5.77 6.00 4.00 - 8.00 -0.23 Yes

    Harbert US RE Fund V LP - 70001341 $2,095,498 0.50

    Harbert Real Estate Fund III LLC 70001207 $50,427 0.01

    TerraCap Partners III Institututional LP - 70002419 $4,066,689 0.98

    UOB Eagle Rock Multifamily Property Fund II LP- 70001204 $3,430,707 0.83

    US RE Investment Fund LLC - 70001209 $14,297,881 3.44

Cash $51,612,823 12.43 3.50 0.00 - 5.00 8.93 No

    CASH 489X3401 $46,298,903 11.15

    Northern Trust Cash $5,313,920 1.28

Total $415,230,120 100.00 100.00 0.00
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Calendar Year Return Summary

New Haven Police & Fire Composite P&F Policy Allocation Index
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Asset Allocation History
1 Yr Ending December 31, 2021
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